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PHILIPPINE

December 31,2024

ffisY-e'Yffis
SECURITIES AND EXCHANGE COMMISSION
The SEC Headquarters, T90T Makati Avenue

Salcedo Village, Bel-Air, Makati City

Attention: Director, Markets & Securities Regulation Dept'

THE PHILIPPINE STOCK EXCHANGE, INC.
6th Floor, Philippine Stock Exchange Tower
28a Street comer 5m Avenue Bonifacio Global City, Taguig City

Attention: Head, Disclosure Department

Ladies and Gentlemen:

In compliance with the Notice of Approval dated November 16,2021 of The Philippine Stock Exchange,

Inc., wL submit the details of ttri-aisbursements made in connection with the use of proceeds to

pHILIppINE ESTATES CORPORATION (the "Company'')'s Stock Rights Offering ("SRO") as at

December 3I,2024, as follows:

Final Annual Report on the Application of the Proceeds from the sRo
As at December 31,2024

Balance of SRO Proceeds as of December31,2023

Less Use of Proceeds:

Land acquisition

General corPorate PurPoses

Balance of SRO Proceeds as of December 31,2024

P 772,106.15

712,106.15

0.00

P 0.00

772,106.15

P

yours,

35th llr. One Corporate Centre, Meralco Ave. cor Julia Vargas Ave., Ortigas Center, Pasig City I605 lVletro IVlanila, Philippines
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