
MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
PHILIPPINE ESTATES CORPORATION THROUGH VIRTUAL COMMUNICATION

(zooM) HELD ON AUGUST I2,2023

PRESENT:

ARTHUR M, LOPEZ Choirmon
KENNETH T. GATCHALIAN Vice-Ch o i rm o n/ Di rector
ELVIRA A, TING Presid e nt/C E O/ Di recto r

DEE HUA GATCHALIAN Director
RICHARD L. RICARDO Director
ARTHUR R, PONSARAN Director
SERGIO ORTIZ.LUIS, JR. Director
RUBEN TORRES Director
RENATO FRANCISCO lndependent Director
BYOUNG HYUN SUH lndependent Director
JOSAIAS T, DEIA CRUZ Independent Director

ALSO PRESENT:

ARSENIO A. ALFILER, JR, Corporote Secretory
AMANDO J, PONSARAN, JR Asst. Corporote

Secretory

PROCEEDINGS OF THE MEETING

CALL TO ORDER

Mr. Arthur M. Lopez, Choirmon, colled the meeting to order of PHILIPPINE

ESTATES CORPORATION (the "Corporotion") ond thereofter presided, He soid
the boord meeting will be conducted through videoconferencing using the
Zoom opplicotion, pursuont to SEC Memorondum'Circulor No. 6, Series of
2020, He instructed the Corporote Secretory, Atty, ArSenio A, Alfiler, Jr. to
moke o roll coll ond to record the proceedings of the meeting.

DETERMINATION OF QUORUM

The Corporote Secretory certified thot oll the directors were present, ond os
such, there is o quorum for the tronsoction of corporote business,

AUTHORITY TO NEGOTIATE AND E INTO AN AGREEMENT FOR

APPLICATION FOR PAYMENT

On motion duly mode ond seconded, the Boord unonimously possed
opproved the following resolutions, to wit;
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..RESOLVED, AS IT IS HEREBY RESOLVED, thot the Boord of DirectOrs
of PHILIPPINE ESTATES CORPORATION, (the "Corporotion"), be
hereby outhorized ond empowered to negotiote ond enter into
on Agreement for Applicotions of Poyments (the "Agreement")
with PACIFIC REHOUSE CORPORATION, o corporotion duly
orgonized ond existing under the Iows of the Republic of the
Philippines, with office oddress of Unit L2 L2O-07 PSE Tower One,
One Bonifocio High Street, 5th Ave. corner 28n Street, Bonifocio
Globol City, Fort Bonifocio, Toguig City. This Agreement, pertoins
to the execution of poyments to be mode by the Republic of the
Philippines through the Deporlment of Public Works ond
Highwoys (DPWH) os just compensotion to the Corporotion for
the expropriotion of eleven (l I ) porcels of lond covered by
Tronsfer Certificotes of Title Nos. 121299, T-l 234388, T-.l2.l300, T-

l2l30l, T-l 41525, T-18737, T-l 41526, T-.l4.l505, T-l41 523, T-134216,
ond T-132335, with o totol oreo of 84,925 squore meters, including
improvements erected thereon, locoted in Borongoy Bolobogo
ond Buhong, Joro, lloilo City (the "Properties"). The poyments ore
to be received following o fovoroble decision regording the
expropriotion of the Properlies, which become finol ond
executory by virtue of the Supreme Court Decision doted
Februory 14, 2022, ond the Resolution doted October 

.l0, 
2022, in

the cose entitled REPUBLIC OF THE PHILIPPINES vs. ALATHEA
SINENSE, PHILIPPINE ESTATES CORPORATION, ond PACIFIC
REHOUSE CORPORATION, docketed os G.R. No, 240957 (Civil
Cose No. A6-29100, Bronch 24, RTC, lloilo, CA-G,R, CEB CV No.
05070, Court of Appeols, Cebu City)."

"RESOLVED FURTHER, the Corporotion, hereby oppoints, os it does
hereby oppoint, its President ond CEO, MS. ELVIRA A. TING, with
office oddress of 35th Floor One Corporote Center, Dofro Julio
Vorgos Ave., corner Merolco Ave,, Ortigos Center, Posig City, to
be its duly outhorized ond designoted representotive of the
Corporotion, to negotiote, sign, execute, deliver, ond receive
the oforesoid Agreement for ond on beholf of the Corporotion.
She is further gronted full power ond outhority to do, execute
ond perform ony ond oll octs necessory ond /or to represent the
Corporotion os fully ond effectively os the Corporotion might do
if personolly present with full power of substitution ond revocotion
ond hereby sotisfying ond confirming oll thot soid representotive
sholl lowfully do ond couse to be done by virlue hereof."

"RESOLVED FURTHER, thot the Corporotion hereby outhorizes the
Corporote Secretory to execute the Secretory's Certificote
certifying to the foct thot the Boord hod volidly opproved the
foregoing resol utions. "
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"RESOLVED FINALLY, thot these resolutions sholl be volid ond
binding on the Corporotion unless otherwise revoked by the
Boord of Directors in writing ond proper notificotion is mode
thereof to the persons or entities for whom the resolutions ore
relevont. "

ADJOU RNMENT

There being no further business to tronsoct the meeting wos, on motion duly
mode ond seconded, odjourned.
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