




December 31.2023

SECURITIES AND EXCHANGE COMMISSION
Secretariat Building, PICC Complex
Roxas Boulevard, Pasay City 1307

PHILIPPINE

ESTATES

Attention: Director, Markets & Securities Regulation Dept.

TI{E PHILIPPINE STOCK EXCHANGE, INC.
6th Floor, Philippine Stock Exchange Tower
2SoStreet comer Str,Avenue Bonifacio Global CiE, Taguig City

Attention: Head, Disclosure Deparlment

Ladies and Gentlemen:

In compliance with the Notice of Approval dated November 16. 2021 of The Philippine Stock Exchange,

Inc., we submit the details of the disbursements made in connection with the planned use of proceeds trom
PHILIPPINE ESTATES CORPORATION (the "Comp?ny")'s Stock Rights Offering ("SRO") as at

December 31,zAn, as folloi,vs:

Progress Report on the Application of the Proceeds from the SRO
As at December 31,2A23

Balance of SRO Proceeds as of September 30, 2023

Less Use of Proceeds:

Land acquisition

General corporate purposes

Balance of SRO Proceeds as of December 3I,2023

r \308,321.77

536,21.5,62

? 0.00

536,215.62

P 772J46.15

yours,
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