
MINUTES OF THE SPECIAL MEETING OF THE BOARD OF DIRECTORS OF
PHILIPPINE ESTATES CORPORATION HELD ON II NOVEMBER 2O2O

THROUGH REMOTE COMML]NICATION

Atendance:

MR. ARTHUR LOPEZ
ATTY. RUBEN D. TORRES
MR. SERGIO ORTIZ-LUIS, JR.
ATTY. RENATO C. FRANCISCO
MR. KENNETH T. GATCHALIAN
MR. BYOLiNG HYLIN SUH
lvls. DEE HUA GATCF{ALIAN
MR. zuCHARD L. zuCARDO
I\trS. ELVIRA A. TING
MR. JAMES PALIT-ANG
ATTY. ARTHT]R R. PONSARAN
ATTY. ARSEMO A. ALFILE& JR., Corporate Secretary

ATTY. MAzuEL L. FRANCISCO, fusistant Coqporate Secrecary

PROCEEDINC,S OF THE MEETING

CALL TO ORDER

The Chairman, Mr. Arthur Lopez, called the meeting to order and thereafter presided.
Atty. Mariel L. Francisco, Assistant Coqporate Secretaly, duly recorded the minures of rhe meeting.

DETERMNATION OF QUORI.IM

The Assistant Corporate Secretary certified that a majoriry of the Board of Directors (hereinafter, the

"Board") were in attendance, hence, there was a quorum for the transaction of its business.

ATJTHOzuTY TO REPRESENT

Ms. Elvira A. Ting, Coqporatioris President, informed the Board that the corporation by the Board of
Directors and Stockholders on 25 October 2020 waives its right ro subscribe ro rhe increase of capital
stock of Waterfront Manila Premier Development Inc. Hence, the coqporation needs to aurhorize its
rePresentative to exeorte the waiver.

In this rcgard, on a motion duly made and seconded, the Board unanimously passed rhe followrng
resolution:
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"RESOLVED, that PHILIPPINE ESTATES CORPORATION ("the
Coqporation") hereby .r.r.ir., its right of preemption to subscribe to Thr;cy Seven

Million Five Hundred Pesos (Php37,500,000.00) out of the unissued portion of
FIVE HLINDRED MILLION PESOS (Php5000,000,000.00) authorized capital
stock ef WATERFRONT MANILA PREMIER DEVELOPMENT,INC.

RESOL\IED, that the Board of Directors of the Philippine Estates Colporarion
hereby waives its pre-emptiveright to subscribe to the increase of capital stock of
WATERFRONT MANILA PREMIER DEVELOPMENT, INC. from Five

Hundred Million Pesos (Php500,000,000.00) duly approved by the Board of
Directors and Stockholders on 26 October 2020.

RESOLVED FURTHER, that the Board hereby appoints its President, Elvira A.
Trng, to act in behalf of the Colporation, with fu[ power and authority to sign or
execute the Waiver of Pre-emptive Rights."

ApJOURNMENT'

There being no further business !o transact, the meeting was subsequently and promptly
adjoumed.

ATTY. MARIEL L. FRANCISCO
Assistant Colporate Secretary

Attested by:

Or/4r*^@_
MR. ARTHI.JR LOPEZ
Chai

ATTY D. TORRES
Member

ATTY. RENATO C. FRANCISCO
Member

MR. BYOI.ING HYLIN SUH
Member

MR.
M

T. GATCI_IALIAN
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. RICFIARD L. MR. JAMES PALIT-ANG
Member

ffiril-*,*
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