
MINUTES OF THE SPECIAL MEETING OF THE BOARD OF DIRECTORS OF
PHIUPPINE ESTATES CORPORATION HELD ON ri JLrNE 2020

3511r FLOOR ONE CORPORATE CENTER, JULIA VARGAS AVENIJE CORNER
MERALCO AVENUE, ORTIGAS CENTER, PASIG CITY

Amendance:

MR. ARTHUR LOPEZ
ATTY. RUBEN D. TORRES
MR. SERGIO ORTIZ-LUE, IR.
MR. RENATO B. MAGADIA
MR. KENNETH T. GATCHALIAN
MR. BYOLING HYLIN SUH
MS. DEE HUA GATCHALIAN
MR. zuCHARD L. zuCARDO
I\AS. ELVIRA A. TING
MR.IAMES PALIT-ANG
ATTY. ARTHUR R. PONSARAN
ATllf. ARSEMO A ALFILER,JR., Coqporate Secemrlz

ATTY. MARIEL L. FRANCISCO, Assistant Colpotate Secretary

PROCEEDINGS OF THE MEETING

CALL TO ORDER

The Chairman, Mr. Arthur Lopez, called the meeting to order and thereafter presided.

Atty. Mariel L" Francisco, Assistant Coqporate Secretary, duly recorded the minutes of the meecing.

DETERMINATION OF QUORUM

The Assistant Colporate Secrecary certified that a majoriry of the Board of Directors (hereinafter, the
ttBoardtt) were in attendance, hence, there was a quorum for the transaction of ils business.

APPROVAL OF FINANCIAL STATEMENTS

Ms. Elvira A. Ting, Corporation's President, present to the Board the Financial Statements for the year
ended Decemb et 3I, 2019 .

In this rcgard, on a motion duly made and seconded, the Board unanimously passed the following
resolution:
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"RESOLVED, as it is hereby resolved, that the Coqporation approves che financial
statements for the year ended December 3I,2019.

RESOLVED, FLIRTHER, as it is h.r.by resolved, thaf'the Coqporation approves the

issuance of the said financial statements, for whatever legal purpose(s) it may serve."

ADTOURNMENT

There being no further business to transact, the meeting was subsequendy and promptly
adjoumed.

ATTY. MAzuEL L. FRANCISCO
Assistant Coqporate Secretary

Attested by:

Member

MR. RENATO B. MAGADIA
Member

. GATCHALIAN

MR. BYOLING HYLIN SIJH
Member

HUA GATCFIALIAN

-<
{dzucnARD L. RrcARDo

Member

mr{t*rlrun n PoNsARAN
Meniber

MR. JAMES PALIT.ANG
Member

'/-'

Trz-
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