
MINUTES OF THE SPECIAL MEETING OF TI]E BOARD OF DIRECTORS OF
PHILIPPINE ESTATES CORPORATION HELD ON 17 JTJLY zOTg

35TH FLOOR ONE CORPORATE CENTER, ]ULIA VARGAS AVENUE CORNER
MERALCO AVENUE, ORTIGAS CENTER, PASIG CITY

Attendance:

MR. ARTHTJR LOPEZ
MR. SERGIO ORTIZ-LUIS, JR.
MR. RENATO B. MAGADIA
MR. KENNETH T. GATCFTALIAN
MR. BYOL'NG HYL]N SI.IH
}yIS. DEE HUA GATCF{ALIAN
MR. zuCHARD L. zuCARDO
N[S. ELVIRA A. TING
MR. JAMES PALIT-ANG
ATTY. JOAQTnN P. OBTETA
ATTY. ARTHL]R R. PONSARAN
ATTY. ARSENIO A. ALFIILER, JR, Corporate Secretary
ATTY. MAzuEL L. FRANCISCO, Assistant Coqporare Secretary

PROCEEDINGS OF THE MEETING

CALL TO ORDER

The Chairman, Mr. Arthur Lopez, called the meeting ro order and ,hcreafrer presided.
Atcy. Mariel L. Francisco, Assistant Colporate Secretary, duly recorded rhe miru:res of the meeiing.

DETERMINATION OF QUORLIM

The Assistant Cor?orate Secretary certified that a majoriry of the Board of Directors (hereinafrer, the
ttBoardtt) were in attendance, hence, there was a quoflrm for the transaction of im business.

AUTHOzuTY TO REPRESENT

Ms. Elvira A' Ting, Coqporation's President, present to the Board the neeci to authorize an employee of
National Transmission Corporation to trace back the ownership of the parcels of land in Jaio, Iloilo. ciry.

In this regard, on a motion duly made and seconded, the Board unanimously passed the following
resolution:
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"RESOLVED, that the Board of Directors of the Philippine Estates Coqporation
hereby authorizes and appoints EDGAR L. CABALLERO, an employee of National
Transmission Coqporation, provided he act only in this capacity as Transco employee,
to do che following:

I. To trace back the ownership of parcels of land now owned by the Colporation,
and are trarrersed by Ttansco transmission lines'located in Jaro, Iloilo City,
attached hereto and made an integral part hereof as Annex "A"; and

Z. To collect documents from City Assessors Office of Iloilo City pertinent to the
above

With full authoriry to do and perform whatever act that he may deem necessary

and consistent with this authority."

ADJOURNMENT

There being no further business to transact, the meeting was subsequently and prompdy
adjoumed.

Attested by:

64d**fi7'*"-
MR. ARTFITJR LOPEZ

MR. RENATO B. MAGADIA
Member

MR. BYOLING HYL]N SUH
Member

ATTY. JOAQT.nN P. OBTETA
Member

MR. JAMES PALIT-ANG
Member

=4LffKy"uRR. 
PoNSARAN

L. FRANCISCO
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