
MINL/TES OF THE SPECIAL MEETING OF THE BOARD OF DIRECTORS OF
PHIUPPINE ESTATES CORPORATION HELD ON 23 JANUARY 2OI9

35TH FLOOR ONE CORPORATE CENTER, JULIA VARGAS AVENTJE CORNER
MERALCO AVENI.JE, ORTIGAS CENTER, PASIG CITY

Aftendance:

MR. ARTHL'R LOPEZ
MR. SERGIO ORTIZLUIS, JR.
MR. RENATO B. MAGADIA
MR. KENNETH T. GATCHALIAN
MR. BYOLING HYLIN SUH
Iv[S. DEE HUA GATCFIALIAN
MR. zuCHARD L. RICARDO
Iv{S. ELVIRAA. TING
MR. JAMES PALIT.ANG
ATTY. JOAQUIN P. OBIETA
ATTY. ARTHL'R R. PONSARAN
ATTY. ARSENIO A- ALFILER,JR., Colporate Secetary
ATTY. MARIEL L. FRANCISCO, fusistant Coqporate Secrerary

PROCEEDINGS OF THE MEETING

CALL TO ORDER

The Chairman, Mr. Arthur Lopez, called the meeting to order and thereafter presided.
Atty. Mariel L. Francisco, Assistant Corporate Secretary, duly recorded the minutes of the meering.

DETERMINATION OF QUORUM

The Assistant Colporate Secretary certified that a majority of the Board of Direcrors (hereinafter, the
"Boardtt) were in attendance, hence, lhere was a quorum for the transaction of its business.

AUTHOzuTY TO REPRESENT

Ms. Elvira A. Ting, Coqporation's President, present to the Board the need to authorize a representarive
to transact with the Local Govemmenr Unit of Lapu-Lapu Ciry.

In this regard, on a motion duly made and seconded, the Board unanimously passed the following
resolution:
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"RESOLVED, that Ar.Marb ybardolaza and/or Engr. Rechel Areza, and,/orMr.
Hipolito Parame, and/or Engr. wrenielle Loie Lr..io, ... h.rJy designated and
authoized ro duly rep,resenr the coqporation in its dealings, with fuil ,rth"ority to do
and perform any acr he_/she/they may deem necessary, ilplied and consistenr with
this-authority, with the Local Govemment Unit of Lapu-L^pu City forthe applicationof Locational clearance and Building permit foi w.lifo.d Residences Macran
Showroon and Marketing Office."

ADJOURNMENT

" 
There being no further business to transact, the meeting was subsequently and prompdy

adjoumed.

ATTY. MARIEL L. FRANCBCO

Attested by:

O,.4*Afu"
MR. ARTHI]R LOPEZ

MR. RENATO B. MAGADIA
Mernber

MR. BYOLING HYLIN SIJH
Member

ATTY. JOAQL/IN P. OBTETA
Member

MR. JAMES PALIT_A|.iG
Member

AT F. ARTHUR R. PONSARAN
berM

EL

Membe
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