
MINUTES OT TTTE SPECIAL MEETING OF TFIE BOARD OF DIRECTORS OF
PHILIPPINE ESTATES CORPORATION HELD ON 5 FEBRUARY 2O2O

35TH FLOOR ONE CORPORATE CENTER,,JULIA VARGAS AVENUE CORNER
MERALCO AVENUE, ORTIGAS CENTER, PASIG CTTi

Attendance:

MR. ARTHL'R LOPEZ
ATTY. RUBEN D. TORRES
MR. SERGIO ORTIZ-LLIS, JR.
MR. RENATO B. MAC,,ADIA
MR. KENNETH T. GATCHALIAN
MR. BYOL'NG HYLIN SUH
MS. DEE HUA GATCHALIAN
MR. zuCHARD L. RICARDO
MS. ELVIRA A. TING
MR. JAMES PALIT-ANG
ATTY. ARTHLTR R. PONSARAN
ATTY. ARSENIO A ALFILER, JR., Coqporate Secretary
ATlt-Y. MAzuEL L- FRANCISCO, Assistant Coqporate Secretary

PROCEEDINGS OF THE MEETING

CALL TO ORDER

The Chairman, Mr. Arthur Lopez, called the meeting ro order and thereafter presided.
Atty. Mariel L. Francisco, Assistant Coqporate Secretary, duly recorded the minutes of the meefing.

DETERMNATION OF QUORLIM

The Assistant Colporate Secretary certified that a majority of the Board of Directors (hereinafter, the
t'Board") were in ettendancs, hence, there was a quonrm for the transaction of its business.

AUTHOzuTY TO REPRESENT

Ms. Elvira A. Ti.rg, Colporati.on's President, rnformed the Board that the colporarion needs to appoinr
a representative for the application of Quick Books accounting sysrem to BIR.

In this regard, on a motion duly made and seconded, the Board unanimously passed the following
resolution:
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"RLSOLVED, as it is hereby resolved, that the Coqporation hereby authorizes, MR.
JOCELYN A. VALLE, Finance Head, to duly represent che colporation in its
dealings for the application of Quick Books accounting s1z51srn to BIR."

ApJOURNMENT

There being no further business to transac!, the meeting was subsequendy and prompdy
adjoumed.

ATTY. MAzuEL L. FRANCISCO
Assistant Colporate Secretary

Attested by:

A.lfur-4ry"-

MR. RENATO B. MAGADIA
Member

MR. BYOLNG HYUN SUH
Member

MR. ]AMES PALIT-ANG
Member

MR. ARTHUR LOPEZ

Member

. RICFIARD L.

ATW. ARTHUR R. PONSARAN
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