
MINUTES OF THE SPECIAL MEETING OF THE BO.ARD OF DIRECTORS OF
PHILIPPINE ESTATES CORPORATION HELD ON 13 AUGUST2OI9

35TH FLOOR ONE CORPORATE CENTER, ]ULIA VARGAS AVENUE CORNER
MERALCO AVENUE, ORTIGAS CENTER, PASIG CITY

Attendance:

MR. ARTHLIR LOPEZ
MR. SERGIO ORTIZLUIS, IR.
MR. RENATO B. MAGADIA
MR. KENNETH T. GATCHALIAN
MR. BYOLING HYUN SI.JH
Kf,S. DEE HUA GATCFIALIAN
MR. RICHARD L. zuCARDO
T4S. ELVIRA A. TING
MR. JAMES PALIT-ANG
ATTY. JOAQUN P. OBTETA
ATTY. ARTHUR R. PONSARAN
ATTY. ARSENIO A. ALEILER, JR. Corporate Secetary
ATfi. MAzuEL L. FRANCISCO, Assistant Coqpotate Secretar),

PROCEEDINGS OF THE MEETING

CALL TO ORDER

The Chairman, Mr. Arthur Lopez, called the meeting ro order and rhereafter presided.
Atty. Mariel L. Francisco, Assistant Corporate Secretary, duly recorded the minutes of the meeting.o

DETERMINATION OF QUORLM

The Assistant Coqporate Secretary certified that a majority of the Board of Direcrors (hereinafter, rhe

"Board") were in attendance, hence, there was a quorum for the transaction of its business.

AUTHOzuTY TO REPRESENT

Ms. Elvira A. f ing, Colporation's President, present to the Board the need ro authorize a represenradve
to purchase a parcel ofland in Brgy. Balantang, Jaro, Iloilo City"

In this regard, on a motion duly made and seconded, the Board unanimously passecl the following
resolution:
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"RLSOLVED, that the Board of Directors of the Philippine Esrares Colporation
hereby authorizes the Corporation to purchase Lot 5-B-I-B-2-A located in Balanang,
Jaro, Iloilo city, concaimng an area of Ten Thousand (i0,000) Square Merers, more
or less.

I'RESOLVED FURTHER, as ic is hereby resolved that the coqporation hereby
authorized and appoints irs r?resenrative, Piesident/clo,Elvira A. ii.rg, ,o sign rhe
Deed od sale between Roy Pademal and Philippine Esrares corporation, with full
authority to do and perform whatever act she may deem nccessary and consistent with
this authority."

ADIOLIRNMENT

There being no further business to transact, the meeting was subsequently and promptly
adjoumed.

ATTY. MAzuEL L. FRANCISCO
Assistant Coqporate Sect:tary

Attested by:

6/z/*rrhfrd
MR. ARTHTJR LOPEZ

\

MR. RENATO B. MAGADIA
Member

MR. BYOL'NG HYLIN SUH
Member

MR. RICHARD I-. NfCANOO
Member

ATTY. JOAQTIN P" OBTETA
Member

MR.IAMES PALIT-ANG
Member

T. GATCHALIAN

Member
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